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'SRXM�GSVVIRXM��P�MRJPE^MSRI�å�YR�WEPEWWS

*MRIGS��XEWWM�RIKEXMZM��EVVMZE�PE�WIRXIR^E
HIPP�%RXMXVYWX

%WWIX�EPPSGEXMSR��IGGS�GSQI�TSWM^MSREVWM
PSRK�I�WLSVX�WYPP�MRJPE^MSRI

FERGLI GSRXM�GSVVIRXM MRJPE^MSRI QIVGEXM

m7IR^E�YRE�VSFYWXE�GVIWGMXE�IGSRSQMGE�I��UYMRHM��WIR^E�YR�EYQIRXS�HIPPI�VIXVMFY^MSRM��WYM�������QMPMEVHM�HM�IYVS
PEWGMEXM�HEPPI�JEQMKPMI�WYM�GSRXM�GSVVIRXM�FERGEVM�TIWE��HM�JEXXS��YRE�XEWWE�SGGYPXE�HM�GMVGE����QMPMEVHM�ERRYM��TEVM�EP
���	�HM�MRJPE^MSRI��MP�PMZIPPS�VIKMWXVEXS�E�SXXSFVI�MR�-XEPME��QIRXVI�RIPP�IYVS^SRE�å�EP����	��MR�+IVQERME�EP����	�I�RIKPM
7XEXM�9RMXM�EP����	��Ë�YR�XIQE�GLI�MKRSVERS�MR�XERXM��QE�å�YR�TVSFPIQE�WIVMWWMQS�TIVGLæ�WM�MQTSZIVMWGI�MP�4EIWI�I�RSR
GI�RI�EGGSVKMEQS|��Ë�UYERXS�LE�HIXXS�MP�WIKVIXEVMS�KIRIVEPI�HIPPE�*EFM��0ERHS�1EVME�7MPISRM��MRXIVZMWXEXS�UYIWXE
QEXXMRE�HYVERXI�PE�XVEWQMWWMSRI�1EXXMRS�'MRUYI�MR�SRHE�WY�'EREPI���

m0�MRJPE^MSRI�å�KIRIVEXE�WSTVEXXYXXS�HEPPE�WTIGYPE^MSRI�WYPPI�QEXIVMI�TVMQI��QE�HMZIRXE�YR�TVSFPIQE�TIV�XYXXM��TIV�PI
JEQMKPMI��TIVGLæ�GSR�P�EYQIRXS�HIM�TVI^^M�GEPERS�M�GSRWYQM��TIV�PI�E^MIRHI�TIVGLæ�GEPE�GSRWIKYIRXIQIRXI�PE
TVSHY^MSRI�I�TIV�PS�7XEXS�TIVGLæ�EYQIRXE��GSP�VMEP^S�HIM�XEWWM�HM�MRXIVIWWI��PE�WTIWE�TYFFPMGE|�LE�EKKMYRXS�7MPISRM�
7IGSRHS�MP�WIKVIXEVMS�KIRIVEPI�HIPPE�*EFM�mP�EYQIRXS�HIM�XEWWM�HM�MRXIVIWWI��MRRIWGEXS�HEPPE�GSVWE�HIPP�MRJPE^MSRI�
TSXVIFFI�VETTVIWIRXEVI�YR�TVSFPIQE�TIV�M�QYXYM��TIVGMî�JEGGMS�YRE�TVSTSWXE�EP�TVIWMHIRXI�HIP�GSRWMKPMS��1EVMS
(VEKLM��EJJMRGLæ��EWWMIQI�EP�TVIWMHIRXI�HIPP�%FM��%RXSRMS�4EXYIPPM��ETTIRE�HIWMKREXS�TIV�YR�EPXVS�QERHEXS��TSWWE
XVSZEVI�YRE�WSPY^MSRI�ZSPXE�E�TSVVI�YR�XIXXS��TIV�YR�ERRS��WYM�XEWWM�HM�MRXIVIWWM�TVEXMGEXM�HEPPI�FERGLI�WYM�TVIWXMXM�TIV
PE�GEWE��(VEKLM�GSRSWGI�TIVJIXXEQIRXI�MP�WIXXSVI�FERGEVMS�I��WI�QIXXIVÞ�EXXSVRS�EP�XEZSPS��KPM�EQQMRMWXVEXSVM�HIPIKEXM
HIM�TVMRGMTEPM�KVYTTM�FERGEVM�MXEPMERM��XVSZIVÞ�GIVXEQIRXI�YRE�WXVEHE�TIV�EMYXEVI�PI�JEQMKPMI|��
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HMKMXEPM^^E^MSRI

'SRWYPIRXM��IGGS�GLM�WSRS�M
XEPIRXM�TMó�TVSQIXXIRXM�HIPPI�VIXM

'SRWYPIRXM��IGGS�M�GSPTM
HIPP�ERRS�RIM�VIGPYXEQIRXM

'SRWYPIRXM��IGGS�M�GSPTM
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3UHYLRXV�DUWLFOH

0D�TXDOH������8WLOL]]LDPR�PROWR�GL�SL��GHO
QRVWUR�FHUYHOOR��OR�GLFH�OD�VFLHQ]D

1H[W�DUWLFOH

6XSHUHQDORWWR��VL�SXz�YLQFHUH�FRVu�WDQWL�VROGL
VSHQGHQGR���HXUR"�&KLHGHWHOR�D�OXL

)RWR���$GREH6WRFN

&LER��YHVWLWL��LVWUX]LRQH��WHPSR�OLEHUR�H�FKL�SL��QH�KD�SL��QH�PHWWD��6RQR�GDYYHUR�WDQWL�L�FRVWL

GD�GRYHU�SXQWXDOPHQWH�IURQWHJJLDUH�H�SHU�FXL�VL�ULYHOD�QHFHVVDULR�PHWWHUH�PDQR�DO�SRUWDIRJOLR

SHU�VERUVDUH�GHO�GHQDUR��8QD�FKLDUD�GLPRVWUD]LRQH�GL�FRPH�TXHVW¶XOWLPR�VL�ULYHOL�QHFHVVDULR�LQ

GLYHUVH�VLWXD]LRQL��WDQWR�GD�YROJHUH�VHPSUH�XQ�RFFKLR�GL�ULJXDUGR�DO�PRQGR�GHL�ULVSDUPL�

1RQ�VWXSLVFH��TXLQGL��FKH�VHPSUH�SL��SHUVRQH��VRSUDWWXWWR�LQ�XQ�FRQWHVWR�FRPH�TXHOOR�DWWXDOH

VHJQDWR�GDO�&RYLG��GHFLGDQR�GL�ODVFLDUH��TXDQGR�SRVVLELOH��SL��VROGL�VXO�FRQWR�FRUUHQWH�

3URSULR�VX�TXHVW¶XOWLPR��SHUz��JUDYD�XQD�WDVVD�RFFXOWD�FKH�ULVFKLD�GL�SRUWDUH�FRQ�Vp�GHOOH

ULSHUFXVVLRQL�QHJDWLYH�SHU�OH�WDVFKH�GL�PROWH�IDPLJOLH��(FFR�FRVD�F¶q�GD�DVSHWWDUVL�

&RQWR�FRUUHQWH��DWWHQWL�DO�VDODVVR�GHOOD�WDVVD�RFFXOWD��OH
SDUROH�GL�6LOHRQL

3HU�PROWH�IDPLJOLH�ULXVFLUH�D�IDU�IURQWH�DOOH�YDULH�VSHVH�ULVXOWD�VHPSUH�SL��GLIILFLOH��6H�WXWWR

TXHVWR�QRQ�EDVWDVVH��D�SDUWLUH�GDOOH�EROOHWWH�ILQR�DG�DUULYDUH�DOO¶DXPHQWR�GHO�FRVWR�GHOOD

SDVWD��VRQR�GDYYHUR�WDQWL�JOL�DXPHQWL�GHL�SUH]]L�FKH�FRQWLQXDQR�D�GHVWDUH�SDUWLFRODUH

SUHRFFXSD]LRQH��3URSULR�O¶LQIOD]LRQH��LQ�HIIHWWL��SXz�HVVHUH�FRQVLGHUDWD�FRPH�XQD�VRUWD�GL

WDVVD�RFFXOWD�VXL�FRQWL�FRUUHQWL��FKH�ULVFKLD�GL�SHVDUH�XOWHULRUPHQWH�VXO�ELODQFLR�GL�PROWH

IDPLJOLH�

,Q�WDOH�DPELWR�VL�LQVHULVFRQR�OH�SDUROH�GHO�VHJUHWDULR�JHQHUDOH�GHOOD�)DEL��/DQGR�0DULD�6LOHRQL

FKH��LQWHUYHQXWR�D�0DWWLQR�&LQTXH��KD�VSLHJDWR�FRPH�³VXL�������PLOLDUGL�GL�HXUR�ODVFLDWL�GDOOH

IDPLJOLH�VXL�FRQWL�FRUUHQWL�EDQFDUL�SHVD��GL�IDWWR��XQD�WDVVD�RFFXOWD�GL�FLUFD����PLOLDUGL

DQQXL��SDUL�DO������GL�LQIOD]LRQH��LO�OLYHOOR�UHJLVWUDWR�D�RWWREUH�LQ�,WDOLD��PHQWUH

QHOO¶(XUR]RQD�q�DO�������LQ�*HUPDQLD�DO������H�QHJOL�6WDWL�8QLWL�DO�����³�

'LFKLDUD]LRQL�FKH�QRQ�VRQR�SDVVDWH�GL�FHUWR�LQRVVHUYDWH�H�FKH�HYLGHQ]LDQR��DQFRUD�XQD�YROWD�

FRPH�VLD�QHFHVVDULR�DWWXDUH�GHOOH�PLVXUH�YROWH�D�IDYRULUH�OD�ULSUHVD�HFRQRPLFD��6H�GD�XQ

ODWR�L�SUH]]L�DXPHQWDQR��SXUWURSSR��GDOO¶DOWUR�FDQWR�QRQ�VL�UHJLVWUD�OR�VWHVVR�HIIHWWR�VXOOH

UHWULEX]LRQL��8Q�FRQWHVWR�FKH�SRUWD�GLIDWWL�LO�3DHVH�DG�LPSRYHULUVL��0HQWUH�VHPSUH�SL�

IDPLJOLH�GHFLGHUDQQR�GL�ULGXUUH�L�FRQVXPL��OH�D]LHQGH��GDO�ORUR�FDQWR��GRYUDQQR�GLPLQXLUH�LO

OLYHOOR�SURGXWWLYR�H�IDUH�L�FRQWL�FRQ�GHOOH�PLQRUL�HQWUDWH�

/(**,�$1&+(�!!!�*UHHQ�3DVV��DWWHQWL�DL�FRQWUROOL��FRVD�VWD�VXFFHGHQGR

6H�WXWWR�TXHVWR�QRQ�EDVWDVVH��KD�VSLHJDWR�6LOHRQL��³/¶DXPHQWR�GHL�WDVVL�GL�LQWHUHVVH�

LQQHVFDWR�GDOOD�FRUVD�GHOO¶LQIOD]LRQH��SRWUHEEH�UDSSUHVHQWDUH�XQ�SUREOHPD�SHU�L�PXWXL³��'D

TXL�OD�SURSRVWD�GL�³WURYDUH�XQD�VROX]LRQH�YROWD�D�SRUUH�XQ�WHWWR��SHU�XQ�DQQR��VXL�WDVVL�GL

LQWHUHVVL�SUDWLFDWL�GDOOH�EDQFKH�VXL�SUHVWLWL�SHU�OD�FDVD³��8Q�YHUR�H�SURSULR�VFHQDULR�GD�LQFXER�

SHU�FXL�VL�ULYHOD�QHFHVVDULR�O¶DWWXD]LRQH�GD�SDUWH�GHOO¶HVHFXWLYR�GL�PLVXUH�DG�KRF�

5(/$7('�$57,&/(6 025(�)520�$87+25

VWXSLVFH��DWWHQWL�DO�SRUWDIRJOL
�

6WXSLVFH�OD�FODVVLILFD�GHOOH�FLWWj�SL��FDUH�G
,WDOLD�UHVD
QRWD�GRSR�XQR�VWXGLR�GHOO
,VWDW�VXOO
LQIOD]LRQH��,O�FRVWR
GHOOD�YLWD�q�LQ�FRVWDQWH�DXPHQWR�H���

9DOHQWLQD�7URJX� � 1RYHPEUH���������

/XGRYLFR�7HUVLJQL��XQD�VRUSUHVD�
TXDQWR�JXDGDJQD�LO�QXRYR
FRQGXWWRUH�GL�;���
1RYHPEUH���������

$VVHJQR�XQLFR��YHUVR�LO�������FKL
QRQ�ULVSHWWD�L�UHTXLVLWL�q���
1RYHPEUH���������

/D�EROOHWWD�GHL�ULVFDOGDPHQWL
VSDYHQWD"�(FFR�OD�VROX]LRQH�D�FRVWR
]HUR
1RYHPEUH���������

6XSHUHQDORWWR��VL�SXz�YLQFHUH�FRVu
WDQWL�VROGL�VSHQGHQGR���HXUR"
&KLHGHWHOR���
1RYHPEUH���������

CONTOCORRENTEONLINE.IT Data pubblicazione: 18/11/2021
Link al Sito Web
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art

/È,17(59(172

GL�0DUFR�6DEHOOD_ ���QRY�����

6

,O�VHJUHWDULR�JHQHUDOH�GHOOD�)DEL��/DQGR�0DULD�6LOHRQL

HQ]D�JLUL�GL�SDUROH�/DQGR�0DULD�6LOHRQL��VHJUHWDULR�JHQHUDOH�GHO
PDJJLRUH�VLQGDFDWR�GHL�ODYRUDWRUL�EDQFDUL�Ó)DEL�Ó�LQWHUYLHQH�VXL�WHPL

VFRWWDQWL�GHO�PRPHQWR��OD�FRQVHUYD]LRQH�GHO�YDORUH�GHO�ULVSDUPLR��HURVR�GD
XQÕLQäD]LRQH�ROWUH�LO�����H�LO�SRVVLELOH�FDUR�PXWXL�FKH�VL�SRWUHEEH
GHWHUPLQDUH�QHL�SURVVLPL�PHVL��m6HQ]D�XQD�UREXVWD�FUHVFLWD
HFRQRPLFD�H��TXLQGL��VHQ]D�XQ�DXPHQWR�GHOOH�UHWULEX]LRQL��VXL
������PLOLDUGL�GL�HXUR�ODVFLDWL�GDOOH�IDPLJOLH�VXL�FRQWL�FRUUHQWL
EDQFDUL�SHVD��GL�IDWWR��XQD�WDVVD�RFFXOWD�GL�FLUFD����PLOLDUGL�DQQXL�
SDUL�DO������GL�LQäD]LRQH��LO�OLYHOOR�UHJLVWUDWR�D�RWWREUH�LQ�,WDOLD��PHQWUH
QHOOÕHXUR]RQD�§�DO�������LQ�*HUPDQLD�DO������H�QHJOL�6WDWL�8QLWL�DO���������XQ
WHPD�FKH�LJQRUDQR�LQ�WDQWL��PD�§�XQ�SUREOHPD�VHULVVLPR�SHUFK¨�VL
LPSRYHULVFH�LO�3DHVH�H�QRQ�FH�QH�DFFRUJLDPRz��KD�GLFKLDUDWR�6LOHRQL
GXUDQWH�OD�WUDVPLVVLRQH�0DWWLQR�&LQTXH�LQ�RQGD�VX�&DQDOH���

8Q�WHWWR�DL�WDVVL�SHU�L�PXWXL

m/ÕLQäD]LRQH���KD�RVVHUYDWR�6LOHRQL���§�JHQHUDWD�VRSUDWWXWWR�GDOOD
VSHFXOD]LRQH�VXOOH�PDWHULH�SULPH��PD�GLYHQWD�XQ�SUREOHPD�SHU�WXWWL��SHU�OH
IDPLJOLH��SHUFK¨�FRQ�OÕDXPHQWR�GHL�SUH]]L�FDODQR�L�FRQVXPL��SHU�OH�D]LHQGH
SHUFK¨�FDOD�FRQVHJXHQWHPHQWH�OD�SURGX]LRQH�H�SHU�OR�6WDWR�SHUFK¨

,/�'(&5(72�$778$7,92

5,63$50,

/$�5,)250$�),6&$/(

),6&2

6LOHRQL��)DEL���m/ÕLQäD]LRQH�§�XQD�WDVVD�RFFXOWD�VXL
FRQWL�FRUUHQWL�GD����PLOLDUGLz

$VVHJQR�XQLFR�ãJOL��OH�FLIUH������HXUR�DO
PHVH�����SHU�L�PDJJLRUHQQL���&RVD
VDSHUH

&RQWL�FRUUHQWL�ROWUH�����PLOD�HXUR
FKLXVL�GD�)LQHFR��HFFR�JOL�LPSHJQL�FRQ
OÕ$QWLWUXVW

0RGHOOR������OH����GHWUD]LRQL�FKH
ULVFKLDQR�GL�VFRPSDULUH��(FFR�SHUFK¨
�H�TXDOL�VRQR�

,USHI��FKL�SDJD�GDYYHUR�OH�WDVVH�LQ�,WDOLD
WUD�ãQWL�SRYHUL�H�ULFFKL�LPPDJLQDUL

)DFHERRN�FDQFHOOD�XQ�PLOLDUGR�GL
YROWL��Ê�OD�ILQH�GHO�ULFRQRVFLPHQWR
IDFFLDOH"

� �

�

�



�

�

)76(�0,%� ������ )76(�,7�$OO�6KDUH� ������ &$&���� ������ '$;���� ������ )76(����� ������ 'RZ�-RQHV� ������ 1$6'$4� ������ 6SUHDG�%73�%XQG� ������ !

�� ��� 8H��LPSRQH�GD]L�DQWLGXPSLQJ
GHILQLWLYL�FDYL�LQ�ILEUD�RWWLFD�FLQHVL��5&2�

�� ��� 3U\VPLDQ��EHQH�GHFLVLRQH
&RPPLVVLRQH�VX�GD]L�DQWL�GXPSLQJ�VX

�� ��� 'GO�%LODQFLR��'H�3HWULV��/HX��
SUREOHPD�SROLWLFR�QRQ�VROR�VXL�UHODWRUL

�� ��� ,YHFR�*URXS��VWLPD�XWLOH�QHWWR
DGMXVWHG������WUD�����H�����POG�GD����

5,63$50,��0(5&$7,��,035(6(

� � $%%21$7, � /2*,1

&DVKEDFN � 0DQRYUD����� � &DVD��PXWXL�H�DIILWWL � (FRERQXV

),1$1=$ %256$�(�)21', 5,63$50,2 7$66( &21680, &$6$ /$9252 3(16,21, ,035(6( 02'$ 23,1,21, (9(17, 352)(66,21,67, (85$&7,9

�

CORRIERE.IT Data pubblicazione: 18/11/2021
Link al Sito Web

Link: https://www.corriere.it/economia/finanza/21_novembre_18/sileoni-fabi-l-inflazione-tassa-occulta-conti-correnti-35-miliardi-613aead6-4871-11ec-
82b3-70ad85ef04dd.shtml
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DXPHQWD��FRO�ULDO]R�GHL�WDVVL�GL�LQWHUHVVH��OD�VSHVD�SXEEOLFDz��6HFRQGR�LO
VHJUHWDULR�JHQHUDOH�GHOOD�)DEL��mOÕDXPHQWR�GHL�WDVVL�GL�LQWHUHVVH��LQQHVFDWR
GDOOD�FRUVD�GHOOÕLQäD]LRQH��SRWUHEEH�UDSSUHVHQWDUH�XQ�SUREOHPD�SHU�L
PXWXL��SHUFL±�IDFFLR�XQD�SURSRVWD�DO�SUHVLGHQWH�GHO�FRQVLJOLR��0DULR
'UDJKL��DIãQFK¨��DVVLHPH�DO�SUHVLGHQWH�GHOOÕ$EL��$QWRQLR�3DWXHOOL��DSSHQD
GHVLJQDWR�SHU�XQ�DOWUR�PDQGDWR��SRVVD�WURYDUH�XQD�VROX]LRQH�YROWD�D
SRUUH�XQ�WHWWR��SHU�XQ�DQQR��VXL�WDVVL�GL�LQWHUHVVL�SUDWLFDWL�GDOOH
EDQFKH�VXL�SUHVWLWL�SHU�OD�FDVD��'UDJKL�FRQRVFH�SHUIHWWDPHQWH�LO�VHWWRUH
EDQFDULR�H��VH�PHWWHU��DWWRUQR�DO�WDYROR��JOL�DPPLQLVWUDWRUL�GHOHJDWL�GHL
SULQFLSDOL�JUXSSL�EDQFDUL�LWDOLDQL��WURYHU��FHUWDPHQWH�XQD�VWUDGD�SHU�DLXWDUH
OH�IDPLJOLHz��2JJL�LO�WDVVR�GL�LQWHUHVVH�PHGLR�SUDWLFDWR�VX�XQ�SUHVWLWR�GD
���PLOD�HXUR�GL�GXUDWD�YHQWHQQDOH�§�GL�FLUFD�OÕ�����SHU�L�WDVVL�ãVVL�H�SRFR�GL
PHQR�SHU�LO�YDULDELOH��6LDPR�D�OLYHOOL�VWRULFDPHQWH�PROWR�EDVVL��FKH�LO�QXRYR
VFHQDULR�LQäDWLYR�FKH�VL�YD�GHOLQHDQGR�SRWUHEEH�PRGLãFDUH�

j�5,352'8=,21(�5,6(59$7$
�

/È,17(59(172

GL�0DUFR�6DEHOOD

5(*$/,

GL�5HGD]LRQH�(FRQRPLD

1829,�6(59,=,

GL�5HGD]LRQH�(FRQRPLD

'2&80(17,

GL�'LDQD�&DYDOFROL

(&2120,$�(�0217$*1$

GL�)DXVWD�&KLHVD

/(**,�,�&2175,%87, � 6&5,9,

8/7,0(�127,=,(�'$�/È(&2120,$ !

6LOHRQL��)DEL���m/ÕLQäD]LRQH�§�XQD�WDVVD�RFFXOWD�VXL�FRQWL�FRUUHQWL
GD����PLOLDUGLz

*LIW�FDUG��LQ�,WDOLD�JLUR�GÕDIIDUL�GD����PLOLDUGL��������VXO������

&DVD��%QO�ODQFLD�m%QO�$ELWRz�SHU�OÕDFTXLVWR��OD�SURWH]LRQH�H�OD
ULVWUXWWXUD]LRQH�GHOOÕDELWD]LRQH

,VHH��FRPH�VL�FDOFROD��TXDOL�GRFXPHQWL�VHUYRQR�H�FRPH�VL�RWWLHQH
RQOLQH�R�FRQ�LO�&DI��/D�JXLGD

6FL��VNLSDVV�LQ�/RPEDUGLD�JUDWLV�SHU�JOL�XQGHU����D�GLFHPEUH��H
OH]LRQL�D���HXUR�

GL�)DXVWD�&KLHVD

6FL��LQ�/RPEDUGLD�VNLSDVV�JUDWLV�D
GLFHPEUH�SHU�L�UDJD]]L�XQGHU����H
OH]LRQL�D���HXUR

GL�0DVVLPLOLDQR�-DWWRQL�'DOOÈ$V©Q

1RFFLROH�LWDOLDQH��OD�GLIHVD�GDL
SURGRWWL�WXUFKL�SDVVD�GDO�'QD�H
GDOOÕLPSURQWD�JHQHWLFD

GL�5HGD]LRQH�(FRQRPLD

&DVD��%QO�ODQFLD�m%QO�$ELWRz�SHU
OÕDFTXLVWR��OD�SURWH]LRQH�H�OD
ULVWUXWWXUD]LRQH�GHOOÕDELWD]LRQH

GL�$OHVVLD�&RQ]RQDWR

3URVFLXWWR�6DQ�'DQLHOH��WDJOL�DJOL
VSUHFKL��QHO������XQD�IDEEULFD
SHU�ULFLFODUH�LO�VDOH

GL�5HGD]LRQH�(FRQRPLD

$SSOH��L�FOLHQWL�SRWUDQQR
DFTXLVWDUH�L�SH]]L�GL�ULFDPELR
GHJOL�L3KRQH�H�GHL�0DF�H�ULSDUDUOL

CORRIERE.IT Data pubblicazione: 18/11/2021
Link al Sito Web
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art

���129�����
�����

/$�67$1*$7$�68,�&217,�&255(17,���/
,1)/$=,21(
6$/(�(�6,�0$1*,$�,/�327(5(�'
$&48,672�'(,
62/',�/$6&,$7,�,1�%$1&$��6(1=$�&+(�1(66812�6(
1(�$&&25*$�±�&21�,�35(==,�&+(�$80(17$12�'(/
�����,�������0,/,$5',�'(326,7$7,�$//2
63257(//2�'$//(�)$0,*/,(�,7$/,$1(�6,
(52'(5$112���81$�0$==$7$�'$����0,/,$5',�
3,Ô�'(//$�/(**(�',�%,/$1&,2

�
&RQGLYLGL�TXHVWR�DUWLFROR

����,1)/$=,21(�6,/(21,�68�&217,�&255(17,�7$66$�2&&8/7$�'$���
0/'

�$16$�� � � �6HQ]D �XQD � UREXV WD
FUHVFLWD�HFRQRPLFD�H��TXLQGL��VHQ]D
XQ�DXPHQWR�GHOOH�UHWULEX]LRQL��VXL
������PLOLDUGL�GL�HXUR�ODVFLDWL�GDOOH
IDPLJOLH�VXL�FRQWL�FRUUHQWL�EDQFDUL
SHVD��GL�IDWWR��XQD�WDVVD�RFFXOWD�GL
FLUFD����PLOLDUGL�DQQXL��SDUL�DO�����
GL�LQIOD]LRQH��LO�OLYHOOR�UHJLVWUDWR�D
R W W R E U H � L Q � , W D O L D � � P H Q W U H
QH O O 
 H X U R ]RQD � H 
 � D O � � � ��� � L Q

DAGOSPIA.COM Data pubblicazione: 18/11/2021
Link al Sito Web

Link: https://www.dagospia.com/rubrica-4/business/stangata-conti-correnti-39-inflazione-sale-si-mangia-potere-290004.htm
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&2172�&255(17(��

&2172�&255(17(��

/$1'2�6,/(21,

*HUPDQLD�DO������H�QHJOL�6WDWL�8QLWL
DO������

�
(
�XQ�WHPD�FKH�LJQRUDQR�LQ�WDQWL��PD�H
�XQ�SUREOHPD�VHULVVLPR�SHUFKH
�VL
LPSRYHULVFH�LO�3DHVH�H�QRQ�FH�QH�DFFRUJLDPR���(
�TXDQWR�KD�GHWWR�LO�VHJUHWDULR
JHQHUDOH�GHOOD�)DEL��/DQGR�0DULD�6LOHRQL��LQWHUYLVWDWR�TXHVWD�PDWWLQD�GXUDQWH�OD
WUDVPLVVLRQH�0DWWLQR�&LQTXH�LQ�RQGD�VX�&DQDOH���
�
�/
LQIOD]LRQH�H
�JHQHUDWD�VRSUDWWXWWR
GDOOD�VSHFXOD]LRQH�VXOOH�PDWHULH
SULPH��PD�GLYHQWD�XQ�SUREOHPD�SHU
WXWWL��SHU�OH�IDPLJOLH��SHUFKH
�FRQ
O 
DXPHQWR �GH L �S UH]] L � FD ODQR� L
FRQVXPL��SHU�OH�D]LHQGH�SHUFKH
�FDOD
FRQVHJXHQWHPHQWH�OD�SURGX]LRQH�H
SHU�OR�6WDWR�SHUFKH
�DXPHQWD��FRO
ULDO]R�GHL�WDVVL�GL�LQWHUHVVH��OD�VSHVD
SXEEOLFD���KD�DJJLXQWR�6LOHRQL�
�
6HFRQGR�LO�VHJUHWDULR�JHQHUDOH�GHOOD�)DEL���O
DXPHQWR�GHL�WDVVL�GL�LQWHUHVVH�
LQQHVFDWR�GDOOD�FRUVD�GHOO
LQIOD]LRQH��SRWUHEEH�UDSSUHVHQWDUH�XQ�SUREOHPD�SHU�L
PXWXL��SHUFLR
�IDFFLR�XQD�SURSRVWD�DO�SUHVLGHQWH�GHO�FRQVLJOLR��0DULR�'UDJKL�
DIILQFKH
��DVVLHPH�DO�SUHVLGHQWH�GHOO
$EL��$QWRQLR�3DWXHOOL��DSSHQD�GHVLJQDWR�SHU
XQ�DOWUR�PDQGDWR��SRVVD�WURYDUH�XQD�VROX]LRQH�YROWD�D�SRUUH�XQ�WHWWR��SHU�XQ
DQQR��VXL�WDVVL�GL�LQWHUHVVL�SUDWLFDWL�GDOOH�EDQFKH�VXL�SUHVWLWL�SHU�OD�FDVD�

�
'UDJKL�FRQRVFH�SHUIHWWDPHQWH�LO
VHWWRUH�EDQFDULR�H��VH�PHWWHUD

DWWRUQR�DO�WDYROR��JOL�DPPLQLVWUDWRUL
GHOHJDWL�GHL�SULQFLSDOL�JUXSSL�EDQFDUL
LWDOLDQL��WURYHUD
�FHUWDPHQWH�XQD
VWUDGD�SHU�DLXWDUH�OH�IDPLJOLH��
�
����/¶,//86,21(�,7$/,$1$�68,
35(==,
)HGHULFR�)XELQL�SHU�LO� ³&RUULHUH
GHOOD�6HUD´
�
'L�VROLWR�L�FDPELDPHQWL�GL�UHJLPH�
TXDQGR�DYYHQJRQR��SUHQGRQR�SLHGH

SULPD�QHL�IDWWL�FKH�QHOOD�WHVWD�GHOOH�SHUVRQH��/¶DGDWWDPHQWR�SVLFRORJLFR�VHJXH�D
GLVWDQ]D��ULOXWWDQWH��$O�FDPELDUH�GHOOD�UHDOWj��LQ�PHJOLR�FRPH�LQ�SHJJLR��QRL�XPDQL
PDQWHQLDPR�LO�QRVWUR�PRGR�GL�YHGHUH�LO�PRQGR�H�VHJXLWLDPR�SHU�XQ�SR¶�D
FRPSRUWDUFL�FRPH�SULPD�
�
1HL�SULPL�GHFHQQL�GL�GHPRFUD]LD
QHO O ¶ , WD O LD �GH O �GRSRJXHUUD�SHU
HVHPSLR�LO�PDWULPRQLR�FRQWLQXz�D
H V V H U H � O H J L W W L P D � F D X V D � G L
O LFHQ]LDPHQWR�SHU� OH�GRQQH��, O
I D V F L VPR � H U D � V XSH U D W R � Q H O O D
FRVWLWX]LRQH�H�QHOOD�YLWD�SROLWLFD�
HSSXUH�L�ULIOHVVL�DXWRULWDUL�VL�HVWLQVHUR
VROR�JUDGXDOPHQWH�
�
$QFKH�L�IHQRPHQL�HFRQRPLFL�KDQQR

DAGOSPIA.COM Data pubblicazione: 18/11/2021
Link al Sito Web
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art

Ñà� óàòòà �îââôëóà�òôè� âîíóè�âîññäíóè ��Èîòà�ïôƘ� òôââäãäñä
�&�Óîõäìáñä� � �����!� &

3HU�LO�VHJUHWDULR�JHQHUDOH�GHOOD�)DEL�VXL�������PLOLDUGL�GL�HXUR�ODVFLDWL�GDOOH�IDPLJOLH�VXL�FRQWL�FRUUHQWL�EDQFDUL�SHVD�XQD�WDVVD
RFFXOWD�GL�FLUFD����PLOLDUGL�DQQXL��6HUYH�OD�ULSUHVD�HFRQRPLFD�HG�XQ�DXPHQWR�GHOOH�UHWULEX]LRQL

)HGHULFR�*DUDX 7  

� � � �

&RQWL�FRUUHQWL�D�ULVFKLR�LQ�FDVR�GL�PDQFDWD�ULSUHVD�HFRQRPLFD�HG�DXPHQWR�GHOOH�UHWULEX]LRQL��$�ODQFLDUH�O
DOODUPH�©�LO

VHJUHWDULR�JHQHUDOH�GHOOD�)DEL�/DQGR�0DULD�6LOHRQL�FKH��LQWHUYHQXWR�VWDPDQL�D�0DWWLQR�&LQTXH��KD�VSLHJDWR�FKH

DWWXDOPHQWH� VXL�FRQWL�SHVD �GL�IDWWR�XQD�WDVVD�RFFXOWD�GL�FLUFD����PLOLDUGL�DQQXL��SDUL�GXQTXH�DO������GL�LQIOD]LRQH�

,O�VHJUHWDULR�GHOOD�)HGHUD]LRQH�DXWRQRPD�EDQFDUL�LWDOLDQL�DXVSLFD�GXQTXH�XQD�UREXVWD�FUHVFLWD�HFRQRPLFD��GDO�PRPHQWR�FKH

VHQ]D�GL�HVVD��FRV�FRPH�VHQ]D�XQ�DXPHQWR�GHOOH�UHWULEX]LRQL��VXL�������PLOLDUGL�GL�HXUR�ODVFLDWL�GDOOH�IDPLJOLH�VXL�FRQWL

FRUUHQWL�EDQFDUL�SHVD��GL�IDWWR��XQD�WDVVD�RFFXOWD�GL�FLUFD����PLOLDUGL�DQQXL��SDUL�DO������GL�LQIOD]LRQH��LO�OLYHOOR�UHJLVWUDWR�D

RWWREUH�LQ�,WDOLD��PHQWUH�QHOO×HXUR]RQD�©�DO�������LQ�*HUPDQLD�DO������H�QHJOL�6WDWL�8QLWL�DO�������

6L�WUDWWD��FRPH�VSLHJDWR�GD�6LOHRQL��GL�XQD�TXHVWLRQH�QRWD�D�SRFKL��PD�QRQ�SHU�TXHVWR�GL�VFDUVD�LPSRUWDQ]D��$Q]L��,O�3DHVH�

LQIDWWL��VL�VWD�LPSRYHUHQGR��$�FL³�YD�DJJLXQWR�LO�IDWWR�FKH�OD�VSHFXOD]LRQH�VXOOH�PDWHULH�SULPH�JHQHUD�LQIOD]LRQH��IDWWR�TXHVWR

FKH�DQGU¡�D�FROSLUH�WXWWL�L�FLWWDGLQL��SDUWHQGR�GDOOH�IDPLJOLH��FKH�ULGXUDQQR�GL�FRQVHJXHQ]D�L�SURSUL�FRQVXPL��ILQR�DG�DUULYDUH

DOOH�D]LHQGH��FKH�GRYUDQQR�DEEDVVDUH�OD�SURGX]LRQH��HG�DOOR�VWHVVR�6WDWR��FRQ�O
DXPHQWR�GHOOD�VSHVD�SXEEOLFD�

B

�

ÎÓ�ÊÛÎÉÊÓßÆ Ìñääí�ïàòò Ñà�âîñòà�àë�Èîëëä Ôõäñ Îë�íôîõî�èëÌèîñíàëä�èó

'

�
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/D�ERWWD�VXO�FRQWR�FRUUHQWH��HFFR�FRPH�HYLWDUOD�GDYYHUR

�/
DXPHQWR�GHL�WDVVL�GL�LQWHUHVVH��LQQHVFDWR�GDOOD�FRUVD�GHOO×LQIOD]LRQH��SRWUHEEH�UDSSUHVHQWDUH�XQ�SUREOHPD�SHU�L�PXWXL���KD

GLFKLDUDWR�6LOHRQL���IDFFLR�XQD�SURSRVWD�DO�SUHVLGHQWH�GHO�FRQVLJOLR��0DULR�'UDJKL��DIILQFKª��DVVLHPH�DO�SUHVLGHQWH�GHOO×$EL�

$QWRQLR�3DWXHOOL��DSSHQD�GHVLJQDWR�SHU�XQ�DOWUR�PDQGDWR��SRVVD�WURYDUH�XQD�VROX]LRQH�YROWD�D�SRUUH�XQ�WHWWR��SHU�XQ�DQQR�

VXL�WDVVL�GL�LQWHUHVVL�SUDWLFDWL�GDOOH�EDQFKH�VXL�SUHVWLWL�SHU�OD�FDVD����'UDJKL���KD�SRL�DJJLXQWR�LO�VHJUHWDULR�JHQHUDOH�GHOOD�)DEL�

�FRQRVFH�SHUIHWWDPHQWH�LO�VHWWRUH�EDQFDULR�H��VH�PHWWHU¡�DWWRUQR�DO�WDYROR��JOL�DPPLQLVWUDWRUL�GHOHJDWL�GHL�SULQFLSDOL�JUXSSL

EDQFDUL�LWDOLDQL��WURYHU¡�FHUWDPHQWH�XQD�VWUDGD�SHU�DLXWDUH�OH�IDPLJOLH��

/DQGR�0DULD�6LOHRQL�KD�SRL�SUHFLVDWR�GL�QRQ�YROHU�DVVROXWDPHQWH�SUHQGHUH�SRVL]LRQH�LQ�IDYRUH�GL�XQ�SDUWLWR�ULVSHWWR�DG�XQ

DOWUR��+D�SHU³�JLXGLFDWR�RWWLPD�OD�SURSRVWD�UHFHQWHPHQWH�DYDQ]DWD�GDO�OHDGHU�GL�$]LRQH�&DUOR�&DOHQGD��FKH�KD�DYXWR�O
LGHD

GL�D]]HUDUH�OH�WDVVH�SHU�L�JLRYDQL�ODYRUDWRUL�ILQR�D����DQQL�H�GL�GLPH]]DUOH�SHU�FRORUR�FKH�KDQQR�PHQR�GL��������XQD�PLVXUD

LPSRUWDQWH��FKH�LQWHUHVVD�FLUFD���PLOLRQL�GL�SHUVRQH�H�FRVWHUHEEH�����PLOLDUGL�GL�HXUR���KD�FRPPHQWDWR�6LOHRQL���'REELDPR

FRQWUDVWDUH�OD�SUHFDULHW¡�HFRQRPLFD�SHU�L�JLRYDQL��LO�����GL�FKL�KD�ILQR�D����DQQL�JXDGDJQD�PHQR�GL�FKL�SHUFHSLVFH�LO�5HGGLWR

GL�FLWWDGLQDQ]D��0HQR�WDVVH�LQ�EXVWD�SDJD�H�VXOOH�SHQVLRQL�VL�WUDGXUUHEEHUR�LQ�SLº�GLVSRQLELOLW¡�GL�GHQDUR�SHU�OH�IDPLJOLH��LQ

XQ�DXPHQWR�LQGLUHWWR�GHOOH�UHWULEX]LRQL�H�TXHVWR�IDYRULUHEEH�OD�ULSDUWHQ]D�GHL�FRQVXPL���KD�DJJLXQWR�

*OL���PLOLDUGL�VWDQ]LDWL�SHU�WDJOLDUH�OD�SUHVVLRQH�ILVFDOH�VRQR�XQ�EXRQ�LQL]LR��KD�LQILQH�FRPPHQWDWR�LO�VHJUHWDULR�JHQHUDOH

GHOOD�)DEL��WXWWDYLD�VHUYH�EHQ�DOWUR�VH�VL�FRQVLGHUDQR�L�����PLOLDUGL�WRWDOL�GL�,USHI�YHUVDWL�DQQXDOPHQWH�GD�ODYRUDWRUL�H

SHQVLRQDWL�

Ùàæ

èíåëàùèîíä âîíóè�âîññäíóè Ëàáè Ñàíãî�Øèëäîíè

Èîññäëàóè

Æ×ÌÔÒÊÓÙÎ

Õîëèó èâà

Èñîíàâà

ÊÉÎÙÔ×ÎÆÑÎ�Ê�ÈÔÒÒÊÓÙÎ

Ñ�äãèóîñèàëä�ãè�Æôæôòóî�Òèíùîëèíè

Îë�âîììäíóî�ãè�Ëñàíâäòâî�Òàñèà�Éäë�Ûèæî

ÆÇÇÔÓÆÒÊÓÙÎ

Êãèùèîíä�âàñóàâäà

Êãèùèîíä�ãèæèóàëä

ØÊÌÚÎÈÎ�ØÚÎ�ØÔÈÎÆÑ

�� �� �
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Ć�"��Ć æĆ�
" "���ĆĩĆ�����


xv�xĆ
x��cv�cÚĆVttV�ucĆ�c�ĆtVĆĄ�V��V
x__�t�VĄÛĆvctĆuk�kvxĆkĆvx���kĆ�k��V�ukÚ
��Vv�xĆ�xitkxvxĆ�cvc��kĆtcĆ^Vv_jcÙ
*V��kuxvkVtcà

Ć V Ć¤«Ćvx�cu^�cĆ¥£¥¤

*�x^tcukĆ_jcĆkvĆ^cvĆ�x_jkĆ_xvx�_xvxÚĆuVĆ_jcĆ��kuV
xĆ�xkĆ�V�kxĆ��VijkĆax��ZĆVhh�xv�V�cÙĆ.kĆ��V��VĆacttV
_xv�c��V�kxvcĆactĆ�Vtx�cĆactĆ�k��V�ukxÚĆc�x�x
aVttąkvhtV�kxvcÚĆcĆktĆ�x��k^ktcĆ_V�xõu���kÙĆ�VĆ��k
tąV��cttxĆakĆ�VvaxĆ�V�kVĆ.ktcxvkÚĆ�ci�c�V�kxĆicvc�Vtc
actĆuViikx�cĆ�kvaV_V�xĆackĆtV�x�V�x�kĆ^Vv_V�kĆï�V^kðÙ
Ą.cv�VĆ�vVĆ�x^���VĆ_�c�_k�VĆc_xvxuk_VĆcÚĆ��kvakÚ
�cv�VĆ�vĆV�ucv�xĆacttcĆ�c��k^��kxvkÚĆ��kĆ¤Ù¤§¦
uktkV�akĆakĆc��xĆtV�_kV�kĆaVttcĆhVukitkcĆ��kĆ_xv�k
_x��cv�kĆ^Vv_V�kĆ�c�VÚĆakĆhV��xÚĆ�vVĆ�V��VĆx__�t�VĄÙĆ�
vxvĆ�kĆ��V��VĆakĆ�vĆ��k^��xĆc�ki�xÚĆVv�kÙĆ.ktcxvkĆ�V�tV
akĆ¦¨ĆuktkV�akĆVvv�kÚĆ�V�kĆa�v��cĆVtĆ¦Ú¤Ć�c�Ć_cv�xĆak
kvhtV�kxvcÙ

Ć

Ć

�cĆuVvkĆactĆ�k�_xĆV��k�Vvx
hkvxĆVttVĆ�Vijc��VĆVkĆhkitkÛ
V��k�VĆktĆ^tx__xĆack
�ViVucv�kÚĆc__xĆ_jk
�k�_jkV


xvak�kakÛ

Ć Ć

���tx�VÛ

u���x

uV�kxĆa�Vijk

tVvaxĆuV�kVĆ�ktcxvk

kvhtV�kxvc Ć�V��V

.�ttxĆ��c��xĆV�ixucv�xÛ


xv�xĆ_x��cv�cÚĆtąc��x�cĆ_jc
vxvĆac�kĆuVkĆ_xuuc��c�cÛ
��VvaxĆ�x��xvxĆVvv�ttV��ctxÚ
�k��V�ukĆVaakx

	xttc��VĆiV�Ćh�x�kĆ_xv��xttxÚ
��VvaxĆ_x��c�ZĆ¤£Ć�xt�cĆ�Vv�xÛ
VĆ�vĆ�V��xĆaVttVĆ�x�kvVà

�c�cxÚĆĄvc^^kVĆcĆi�Va�Vtc
ac�c�kx�Vucv�xĄÛĆ�cv�VĆ��ci�VÚ
aVĆ��VvaxĆ�V�ZĆĄ�xtxĆ�kxiikVĄ

��Ć*-�5�.�" �

Ą�c��kucv�cÚĆitkĆx��k�kĆtkĆac_kax
kxĄÛĆ�x�ukitkĆhVĆVĆ�c��k
�k��c��cĆ
xv�cÚĆtcVac�Ći�kttkvx
�uV�_jc�V�x

./"

�/�

�-�//�ÚĆ��ÙÙÙ

�kva��ÚĆkĆ^V��xv_kvkĆak
uc�t���xàĆ xvĆ��x��kxÚ
_x�VĆ��x�c�c�cĆVtĆ���c�Û
�vVĆ��xt�VĆ�Vak_Vtc

*����Ć��Ć5�/-"


c�_V Ć Ć

å,�V��V"vaV�VĆ å�Vukt�xv5c���V��cv
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Ć

Ą�Ć�vĆ�cuVĆ_jcĆkivx�VvxĆkvĆ�Vv�kĆõĆ��kciVĆkt
�kvaV_Vtk��VĆVkĆuk_�xhxvkĆakĆ�V��kvxĆ¨ÚĆ��xi�VuuVĆkv
xvaVĆ��Ć
VvVtcĆ¨ĆõÚĆuVĆgĆ�vĆ��x^tcuVĆ�c�k��kux
�c�_jdĆ�kĆku�x�c�k�_cĆktĆ*Vc�cĆcĆvxvĆ_cĆvc
V__x�ikVuxĄÙĆ�ąkvhtV�kxvcĆvxvĆgĆaVĆ��cvac�c
�x��xiVu^VÚĆ�c�_jdĆicvc�VĆ�c�Vv�kĆ�k_Va��cĆ��Ć����kÛ
aVttcĆhVukitkcÚĆĄ�c�_jdĆ_xvĆtÿV�ucv�xĆackĆ��c��k
_VtVvxĆkĆ_xv��ukĄÚĆVttcĆV�kcvacÚĆĄ�c�_jdĆ_VtV
_xv�ci�cv�cucv�cĆtVĆ��xa��kxvcĄÚĆhkvxĆVttxĆ.�V�xÚ
Ą�c�_jdĆV�ucv�VÚĆ_xtĆ�kVt�xĆackĆ�V��kĆakĆkv�c�c��cÚĆtV
��c�VĆ��^^tk_VĄÙ

Ć

Ć


xv�xĆ_x��cv�c
_xkv�c��V�xÚĆtVĆĄ��V��xtVĄ
�c�ĆktĆ_xvk�icÛĆ��VtkĆ�xtak
vxvĆ��xkĆuVkĆ�x__V�c

Ć

-k_Va��cĆVv_jcĆ��kĆu���kÚĆ_jcĆ.ktcxvkĆ_jkcacĆVt
��cukc�ĆakĆc�k�V�cĆkvĆ����kĆkĆuxakÙĆĄ�V__kxĆ�vV
��x�x��VĆVtĆ��c�kacv�cĆactĆ
xv�kitkxĆVhhkv_jdĆõ
_xv�kv�VĆõÚĆV��kcucĆVtĆ��c�kacv�cĆacttÿ�^kÚĆ�v�xvkx
*V��cttkÚĆV��cvVĆac�kivV�xĆ�c�Ć�vĆVt��xĆuVvaV�xÚ
�x��VĆ��x�V�cĆ�vVĆ�xt��kxvcĆ�xt�VĆVĆ�x��cĆ�vĆ�c��xÚ
�c�Ć�vĆVvvxÚĆ��kĆ�V��kĆakĆkv�c�c��kĆ��V�k_V�kĆaVttc
^Vv_jcĆ��kĆ��c��k�kĆ�c�ĆtVĆ_V�VĄÙĆ�tĆuxucv�xĆkĆ�V��k
akĆkv�c�c��cĆ��kĆ��c��k�kĆ_jkc��kĆkvĆ^Vv_VĆ�xvxĆuxt�x
^V��kÙĆ.kĆ_Vt_xtVĆ_jcĆ��Ć�vĆu���xĆakĆ¤££uktVĆc��xĆc
akĆa��V�VĆ�cv�cvvVtcĆ��c��xĆ�kVĆakĆ_k�_VĆtÿ¤Ú¥Ć�c�
_cv�xĆ�c�ĆkĆ�V��kĆhk��kĆcĆ�x_xĆakĆucvxĆ�c�ĆktĆ�V�kV^ktcÙ
�VĆvxvĆgĆac��xĆ_jcĆtVĆ�cvacv�VĆ�x��VĆ�V�kV�cĆc
_V��V�cĆi�V�kĆaVvvkĆ�c�ĆkĆ_k��VakvkÙ

Ć

Ć

	xttc��cÚĆktĆuV�kõ�kv_V�x
vxvĆ^V��VÛĆ��VviV�VĆak

V�xaVvvxÚĆtcĆ_kh�c
acttąkuukvcv�cĆ�V�kvV

*tcV�cĆcvV^tcĆ�V�V._�k��Ć�xĆ�kc�Ć�jcĆ_xuucv��Ć�x�c�caĆ^�Ć�k����Ù

�vĆc�kacv�V
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x�VĆ��|ĆV__Vac�cĆvct
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$FFHGL�� 5HJLVWUDWL�; $EERQDWL�� �

� 1HZV %XVLQHVV 0HUFDWL 5LFHUFD�WLWROL ,O�7UDGHU ,Q�*HVWLRQH *URZWK�,WDOLD 2VVHUYDWRUL (GLFROD 6WUXPHQWL 0\�7HFK 2SLQLRQL /LIHVW\OH

&ODVV�&1%&�/LYH

7877(�/(�1(:6

����������������

�

6LOHRQL��)DEL���F
ª�XQD�WDVVD�RFFXOWD�LQ�FRQWR�FRUUHQWH�GHO�����
,O�VHJUHWDULR�JHQHUDOH�GHOOD�)DEL�KD�VSLHJDWR�FKH�O
LQIOD]LRQH�SHVD����PLOLRQL�O
DQQR�VXOOH�WDVFKH�GHOOH�IDPLJOLH�SHUFK«�JOL�VWLSHQGL�QRQ�YHQJRQR

DGHJXDWL�DO�ULQFDUR�GHOOD�YLWD��(�VH�LO�FRVWR�GHOOH�PDWHULH�SULPH�FRUUHU¢�DQFRUD��LO�ULVFKLR�ª�FKH�VL�IHUPL�O
HFRQRPLD�H�L�PXWXL�YDGDQR�LQ
VRIIHUHQ]D

GL�(OHQD�'DO�0DVR

��WHPSR�GL�OHWWXUD

&25325$7(�,7$/,$

�6HQ]D�XQD�UREXVWD�FUHVFLWD�HFRQRPLFD�H�
T X L QG L � � V H Q ] D � XQ � D XPHQ WR � G H O O H
UHWULEX]LRQL��VXL�������PLOLDUGL�GL�HXUR�ODVFLDWL
GDOOH�IDPLJOLH�VXL�FRQWL�FRUUHQWL�EDQFDUL�SHVD��GL
IDWWR��XQD�WDVVD�RFFXOWD�GL�FLUFD����PLOLDUGL�DQQXL�
SDUL�DO������GL�LQIOD]LRQH��LO�OLYHOOR�UHJLVWUDWR�D
RWWREUH�LQ�,WDO LD� � �/R�KD�VSLHJDWR�TXHVWD
PDWWLQD�LO�VHJUHWDULR�JHQHUDOH�GHOOD�)DEL��/DQGR
0DU L D � 6 L O HRQ L � � L Q W H U Y L V W D WR �GX UDQ WH � O D

WUDVPLVVLRQH�0DWWLQR�&LQTXH�LQ�RQGD�VX�&DQDOH���

1HOO
(XUR]RQD�RUD�LO�FRVWR�GHOOD�YLWD�q�DO�������LQ�*HUPDQLD�DO������H�QHJOL�6WDWL�8QLWL�DO��������(
�XQ�WHPD�FKH
LJQRUDQR�LQ�WDQWL��PD�q�XQ�SUREOHPD�VHULVVLPR���KD�DJJLXQWR�6LOHRQL���SHUFKp�VL�LPSRYHULVFH�LO�3DHVH�H�QRQ�FH�QH
DFFRUJLDPR���/
LQIOD]LRQH��VHFRQGR�LO�VLQGDFDOLVWD���q�JHQHUDWD�VRSUDWWXWWR�GDOOD�VSHFXOD]LRQH�VXOOH�PDWHULH
SULPH��PD�GLYHQWD�XQ�SUREOHPD�SHU�WXWWL��SHU�OH�IDPLJOLH��SHUFKp�FRQ�O
DXPHQWR�GHL�SUH]]L�FDODQR�L�FRQVXPL��SHU
OH�D]LHQGH�SHUFKp�FDOD�FRQVHJXHQWHPHQWH�OD�SURGX]LRQH�H�SHU�OR�6WDWR�SHUFKp�DXPHQWD��FRO�ULDO]R�GHL�WDVVL�GL
LQWHUHVVH��OD�VSHVD�SXEEOLFD���KD�DJJLXQWR�6LOHRQL�

6HFRQGR�LO�VHJUHWDULR�JHQHUDOH�GHOOD�)DEL���O
DXPHQWR�GL�IDWWR�GHL�WDVVL�GL�LQWHUHVVH��LQQHVFDWR�GDOOD�FRUVD
GHOO
LQIOD]LRQH��SRWUHEEH�UDSSUHVHQWDUH�XQ�SUREOHPD�SHU�L�PXWXL���(G�HFFR�SHUFKp�6LOHRQL�KD�DYDQ]DWR�XQD
SURSRVWD�DO�SUHVLGHQWH�GHO�FRQVLJOLR��0DULR�'UDJKL��DIILQFKp��DVVLHPH�DO�SUHVLGHQWH�GHOO
$EL��$QWRQLR�3DWXHOOL�
DSSHQD�GHVLJQDWR�SHU�XQ�DOWUR�PDQGDWR���SRVVD�WURYDUH�XQD�VROX]LRQH�YROWD�D�SRUUH�XQ�WHWWR��SHU�XQ�DQQR��VXL
WDVVL�GL�LQWHUHVVL�SUDWLFDWL�GDOOH�EDQFKH�VXL�SUHVWLWL�SHU�OD�FDVD��'UDJKL�FRQRVFH�SHUIHWWDPHQWH�LO�VHWWRUH�EDQFDULR
H��VH�PHWWHUj�DWWRUQR�DO�WDYROR��JOL�DPPLQLVWUDWRUL�GHOHJDWL�GHL�SULQFLSDOL�JUXSSL�EDQFDUL�LWDOLDQL��WURYHUj
FHUWDPHQWH�XQD�VWUDGD�SHU�DLXWDUH�OH�IDPLJOLH���KD�FRQFOXVR�6LOHRQL�

,HUL�OD�%FH�KD�VSLHJDWR��QHO�VXR�XOWLPR�)LQDQFLDO�6WDELOLW\�5HYLHZ��FKH�OD�VLWXD]LRQH�GHELWRULD�GHL�3DHVL
GHOO
(XUR]RQD�KD�EHQHILFLDWR�GHOOD�ULSUHVD�H�GHOOH�FRQGL]LRQL�GL�ILQDQ]LDPHQWR�IDYRUHYROL���7XWWDYLD��VH�L�FRVWL�GL
ILQDQ]LDPHQWR�GRYHVVHUR�VDOLUH�H�OD�FUHVFLWD�HFRQRPLFD�ULVXOWDVVH�LQIHULRUH�DOOH�DVSHWWDWLYH��FLz�SRWUHEEH�PHWWHUH
OD�GLQDPLFD�GHO�GHELWR�VRYUDQR�LQ�XQD�WUDLHWWRULD�VIDYRUHYROH��VSHFLH�QHL�3DHVL�D�SL��DOWR�GHELWR��H�FRQWULEXLUH�D
XQD�FHUWD�ULYDOXWD]LRQH�GHO�ULVFKLR�VRYUDQR�GD�SDUWH�GHL�PHUFDWL���

6HFRQGR�LO�GRFXPHQWR���DQFKH�VH�TXHVWL�HYHQWL��LQ�SDUWLFRODUH�LO�ULWRUQR�GHO�GLIIHUHQ]LDOH�LQWHUHVVH�FUHVFLWD�DOOD
PHGLD�VWRULFD��QRQ�KDQQR�XQ
DOWD�SUREDELOLWj��q�EHQH�FRQWLQXL�LO�PRQLWRUDJJLR�GHL�ULVFKL���,O�WHPD�q�FKH��VH�OD
ILDPPDWD�GHL�SUH]]L�GHOOH�PDWHULH�SULPH�FRQWLQXD�D�TXHVWL�ULWPL��LO�JDV�HXURSHR�RJJL�VFDPELD�DWWRUQR�D����HXUR�
VHL�YROWH�LO�YDORUH�GL�GRGLFL�PHVL�ID��HUD�D����HXUR���O
LQIOD]LRQH�DYUj�DQFRUD�ILDWR�SHU�FRUUHUH�ILQFKp�ULVFKLHUj�GL
IUHQDUH�OD�ULSUHVD�VH�QRQ�DGGLULWWXUD�VRIIRFDUOD��(�QRQ�D�FDVR�JOL�8VD�VWDQQR�FRQFHUWDQGR�FRQ�&LQD��*LDSSRQH�H
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De�nite le 9 sedi territoriali di Bper. Il nuovo riassetto visto da
Verrengia
Indicati in un primo momento come nuovi head quarter regionali Reggio Calabria e
Napoli. Poi il dietrofront, lasciando le sedi regionali a Crotone e Avellino

Il nuovo riassetto
organizzativo di Bper
Da oggi il sindacalista Emilio Verrengia,
coordinatore First Cisl in Bper, tenta di
entrare nella stanza dei bottoni del
gruppo e, secondo quanto rivelano alcune
fonti, si candida a sostituire per�no
l’amministratore delegato, Piero Montani.
In un comunicato diramato nel
pomeriggio, Verrengia ha rivendicato
come presunto successo personale la
scelta della banca di mantenere a Crotone
la sede regionale del gruppo invece di
spostarla a Reggio Calabria.

- +

 Piero Luigi Montani 
IPA
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Per il sindacalista-aspirante amministratore delegato si sono evitate "ricadute negative sull’intero territorio
privando famiglie, imprese e istituzioni di un secolare punto di riferimento". Chiaramente stiamo
scherzando, ma per raccontare quello che sta accadendo in Bper e soprattutto per farlo capire a clienti e
dipendenti è necessario partire da questo grottesco paradosso. Tre settimane fa, i dirigenti del gruppo
guidato da Piero Montani avevano indicato come nuovi head quarter regionali Reggio Calabria e Napoli, per
poi cambiare idea, lasciando le sedi regionali a Crotone e Avellino.

Dietro questa decisione, che solo apparentemente può essere letta come un ripensamento, ci sono le
richieste che singolarmente tutte le organizzazioni sindacali di Bper hanno presentato al capo del
personale, Giuseppe Corni, per evitare che la banca potesse attivare pesanti trasferimenti dei dipendenti
mantenendo anche la propria presenza di agenzie sul territorio anche per preservare così il rapporto con la
clientela, sia imprese sia famiglie.

Verrengia, dicono le fonti, aspettava da anni il suo momento di gloria che è �nalmente arrivato quando una
decisione della banca – e soltanto della banca – ha uf�cializzato il nuovo riassetto organizzativo interno. 
Quello che il sindacalista fa �nta di non sapere è che sono state tutte le organizzazioni sindacali a battersi
per non lasciare Crotone senza una direzione territoriale (come fatto, d’altronde, per tutte le altre sedi
territoriali) e le autocelebrazioni che sta mettendo in atto rappresentano non solo una caduta di stile per
chi dovrebbe occuparsi del benessere di tutti i lavoratori della banca e non soltanto di una singola
provincia, ma rappresentano anche uno schiaffo alla banca e ai suoi vertici che certamente non
dimenticheranno.

Ciò perché questo tipo di scelte - le scelte strategiche di un gruppo bancario delle dimensioni di Bper -
hanno un respiro ampio e una visione strategica che solo i miopi non riescono a vedere. Premesso che le
sedi calabrese e campana sono rimaste a Crotone e Avellino, si fa notare che lo si deve soltanto alla
decisione del consiglio di amministrazione di Bper e dell’amministratore delegato Piero Montani, uno dei
migliori top manager del settore, che sta predisponendo un gruppo bancario pronto ad acquisire altre
banche, guidato dal suo principale azionista Carlo Cimbri.

Com’è noto, del resto, Bper si è candidata come una delle possibili e probabili soluzioni rispetto alla
vicenda Monte dei Paschi di Siena. Montani ha un rapporto leale con i vertici nazionali di tutte le
organizzazioni sindacali. E, pur avendo un legame consolidato, basato su reciproca stima, con il segretario
generale della Fabi, Lando Maria Sileoni, nato quando lo stesso Montani guidava prima Bpm e poi Carige, il
numero uno di Bper non commetterebbe mai l’errore di privilegiare una singola organizzazione sindacale a
danno di altre.
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Le sedi territoriali di Bper ridotte da 17 a 9
Le sedi territoriali di Bper, secondo il piano aziendale, sono state ridotte da 17 a 9 (Torino, Milano, Brescia,
Modena, Bologna, Roma, Ancona, Avellino e Crotone) e oggi la struttura commerciale è stata resa più
ef�ciente anche grazie all’ingresso di Stefano Kuhn, un apprezzato professionista che ha ben lavorato in Ubi
e oggi ha in mano la rete di sportelli di Bper, sotto il coordinamento del vicedirettore generale, Stefano
Rossetti. Uno snellimento funzionale a una crescita che potrebbe passare sia per l’acquisizione di un
importante numero di �liali di Montepaschi (dopo la ristrutturazione avviata dal Tesoro) sia per un nuovo
posizionamento geogra�co su scala nazionale, che contempla una espansione al Sud.

La banca avanza e il dialogo col sindacato prosegue su argomenti importanti relativi sia all’integrazione
degli ex sportelli Ubi acquisiti da Intesa Sanpaolo sia all’integrazione di Unipol Banca. La cosiddetta
armonizzazione riguarda, nel dettaglio, la previdenza complementare, il fondo sanitario e il prossimo piano
di uscite incentivate, in relazione al quale andrà concordato un congruo numero di assunzioni di giovani. È
su questo terreno che il sindacato, nell’esclusivo interesse delle lavoratrici e dei lavoratori, deve farsi
valere, alzare la voce se necessario e ottenere i migliori risultati per la categoria. Le organizzazioni sindacali
responsabili si occupano di questi temi, le altre si illudono di gestire grandi dossier, ma in questa folle
illusione, a pagarne le spese sono, spesso, i loro iscritti.
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